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Construction Update:

Photo 1: The Ground Floor western side suspended shows the formwork and
prestressing /reinforcement.

Photo 2: Completed basement 1 eastern suspended slab. Note, basement 2, which is
below the Basement 1, has also been completed.
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Photo 3: The ground floor western suspended slab is complete and ready for the
concrete placement.
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Photo 4: The last of the reinforcement mesh is being installed and fixed off. All
plumbing rough-in is complete.
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Photo 5: The last of the reinforcement mesh is being installed.

Photo 6: The below shows the deep rebate in the slab to the rear of the project. This
set down is the location of the deep soil planting to the rear of the project.
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Summary

All else being equal, we remain on schedule for build completion in December 2015.

All in ground works, such as the detailed excavation and bulk excavation, are
complete. The completion of these works is a crucial milestone for the development.

All the basement slabs are complete and we are now focused on completing the entire
superstructure prior by June 2015.

It is currently estimated that apartment buyers will be settling their apartments in mid
to late January 2016.

We will keep you updated.

Best regards,

Steve Howell
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